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[Description]. The greater short-term outlook is more tempered. The reduction of U.S. energy exports to the Middle East from
Iran are motivated by domestic pressure from Washington to get its energy sector off Iranian gas, but are also influenced by the
regional price dynamics. While the price of gas in Europe is broadly higher than the world price, the price of oil in the Middle

East is still lower than in the United States. Moreover, there are now two alternative sources to the Middle East for U.S. imports.
The shift in strategic focus is clearly visible in Mr. Trump’s overall energy policy. In contrast to his predecessor Barack Obama,
who deliberately decided not to decide, Mr. Trump is to bring his decision-making skills to bear in shaping energy policy. On
May 4, Mr. Trump announced a U.S. pullout of the 2015 Iran nuclear deal, also known as the Joint Comprehensive Plan of

Action (JCPOA), in which Iran agreed to limit its nuclear program in exchange for sanctions relief. The new U.S.
administration clearly prefers a robust and determined OPEC policy to weaken the US shale producers who are straining the oil
market and are responsible for the current oversupply. The new administration opposes a further escalation of the US shale oil
production which over the last few years has created an oversupply of oil on the market, leading to a sharp price decline. If Iran

retains the same strategy, both strategies are equally useless, since both will not be successful. However, if the price will
continue to fall, the American plan to be part of the OPEC-led production cuts will be very difficult to carry out. For OPEC this
is a very good signal that the global oil market is very tight and is therefore in a very dangerous situation, which will grow even

worse if an Iran without oil will produce more oil. The Iranian government has rejected the US demand to remove all its
enriched uranium and insists that the deal is still valid. Tehran has threatened to enrich uranium to 20 percent fissile purity by
July unless the IAEA gives it time to allow IAEA inspectors back into the country. The Iranian Ministry of Foreign Affairs

made a statement on Friday, July 20, to the United Nations 82157476af
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